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May 23, 2024

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza, C-1, Block G.

Dalal Street, Bandra-Kurla Complex

Mumbai-400001 Bandra (E), Mumbai - 400051
I'ax:022-22723121/2027/2041/2061/3719 Fax:022-2659 8237/38. 2659 8347/48
Through: BSE Listing Centre Through: NEAPS

Dear Sir / Madam.

Outcome of Board Meeting — Approval of Standalone and Consolidated Audited Financial
Results of the Company for the fourth quarter and year ended 31*' March, 2024 and other
matters.

Ref: BSE Scrip code: 506480, NSE Scrip symbol: GOCLCORP

In continuation of our letter dated 8" May, 2024 and pursuant to Regulation 33 rcad with
Regulation 30 of the SEBI (LODR) Regulations, 2015 and other applicable provisions, we
hereby inform you that the Board of Directors of the Company, at its mecting held today, has:

i. Approved and taken on record the Audited Financial Results (Standalone and
Consolidated) for the fourth quarter and year ended 315" March, 2024 and the same are
cnclosed along with the Auditors Reports.

Pursuant to Regulation 33 of the SEBI (LODR) Regulations, 2015, it is declared that
Haribhakti & Co LLP., Statutory Auditors of the Company have issued unmodified
opinion in their Reports on the Financial Results as aforesaid.

ii.  Recommended Dividend of Rs. 4.00 per share (200 %) for the financial year 2023-24.
The said Dividend shall be paid to the eligible sharcholders within thirty (30) days from
the date of approval of the Sharcholders at the ensuing Annual General Mecting (AGM)
of the Company, subject to deduction of applicable tax. We will inform you in due
course the date of the AGM and the Record Date / Book Closure period for the purpose
of payment of Dividend.

iii.  Decided not to seek enabling resolution for fund raising.

The mecting of Board of Directors commenced at 11:15 a.m. and concluded at abouto 2.t 2 p.m.
A copy of this letter will be made available on the website of the Company i.c.
www.goclcorp.com.

Thanking you,

Yours faithfully
For GOCL Corporation Limited

s

A. Satyanarayana
Company Scceretary

Incl: As above

Registered Office : IDL Road, Kukatpally, Hydsmbadsnoo??thu, Hng ok o
CIN: L24292TG1961PLC000876, GST No.: 3BA.AB.(Z)(.-".M.‘M1l :



GOCL Corporation Limited

Registered Office: IDL Road, Kukatpally,
Hyderabad-500 072 Ph: 040-23810671-2 Fax: 040-23813860.

CIN - L24232TG1961PLCOO0BTS

Goc"— Website: www.goclcorp.com; Email ID: info@goclcorp.com
STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2024
Rs. in Lakhs
Quarter ended B Year ended
%] -~
Sh March 31,2024 | pocgq, 2023 | March 31,2023 | . 54 2024 | March 31, 2023
(Audited) (Unaudited) (Audited) (Audited) (Audited)
(Refer note 03} (Refer note 03) '
1. Income o i
a) Revenue from operations | 3,178.40 2,133.82 £ 780.72 12,019.15 17,510.52
b) Otherincome ! 1,662.92 1.786.33 1,550.14 7,140.68 35,613.99
| _Total income N | 4,841.32 3,920.15 6,310.86 19,159.83 53,124.40
2. Expenses
a} Cos! of materials consumed 990.26 726.70 147431 3,602.13 6,140.06
b) Purchase of stock-in-trade 56.04 - 540 103.29 104.40
) Changes in invenltories of finished goods,
)wom-ngnvprﬂgress and stocx -in- lrac?e 00595 18.01 e 470.28 (71.33)
d) Employee benefits expense 685.64 797.05 77250, 3,142.47 325315
€) Finance cost 39.21 10.82 24.34 | 96.74 107 .48
f) Depreciation and amortisation expense 162.84 153.62 206.70 635.31 538.58
g) Other expense 1,663.63 1,136.54 2,408.30 5,520.22 7.452.82
Total expenses 4,003.57 2,843 74 4,815.04 13,570.44 17,525.16
3. Profit before tax {1-2) 837.75 1,076.41 1,395.82 5,589.28 35,599.24
4, Tax expense:
a) Current tax {net of prior year tax adjustments) 258.03 300.00 580.00 1,338.03 12,180.71
b) Deferred lax charge / (Credil} (58.30) (59.35) {319.13) 129.78 | 133.28
Total tax expense 198.73 | 240.65 360.87 145781 | 12,313.99
5. Net profit after tax (3-4) 638.02 | 835.76 1,034.95 4,121.58 | 23,285.25
6. Other comprehensive income
Items that wili not be reclassified to profit or loss
Remeasurement (loss)/gain on defined benefit plans (40.52) 0.58 (6.86) {38.88) 235
income lax relating to remeasurement of defined tenefit plans 11.83 . (0.17) 200 11.32 (0.68)
Other comprehensive (expense) / income, net of tax (28.79) 0.41 (4.86) {27.54)! 1.67
7. Total comprehensive income (5+6) 609.23 ; 836.17 1,030.09 4,094.04 | 23,286.92
8.Paid up equity share capital - (face value of Rs.2 each) 981.45 991.45 991.45 | 991.45 | 991.45
9.Reserves i.e. other equity 62,078.26 | G2,941.47
10.Earnings per share (not annualised) tnot annualised)|  (not annualised) (annualised) (annualised)
Basic and diluted {Rs.) 1.28 1.69 2.09 8.31 45.97




STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT MARCH 11, 2024, Rs.in Lakhs
Particulars March 31,2024 | warch 31, 2023
{Audited) | {ALdited)
ASSETS |
Non-current assets
Property, plant and equipment 2,888.20 3,821.02
Capita! work-in-progress 210.51 74,95
Investmert properly 10,945.656 21,711.34
ntangible assets 137.48 171,46
Biclogical assets other than bearer plants 36.50 3650
Financial assets |
{a) Investment in subsidiaries 3,972.81 | 374277
{b} Other investments 25.68 2437
(c) Loans 2,873.83 3.011.76
(d) Cther financial assets 2,849.58 4 08807
Income tax assets {net) 1,233.67 779.64
| Other non-current assets o . 2,136.24 1,574.70
Total Nen-current assets o 27,310.16 ° 39,036.58
Current assets
Inventories 2,328.95 2,570.44
Financial assets
(a) Trade receivables 2,143.70 2,361.99
(b) Cash and cash equivalents 536.06 767.26
(c) Other bank balances {other than (b) above) 1,835.06 2,399.33
(d} Loans 41,528.50 33,150.00
(e} Other financial assets 2,142.51 1,769.47
| Other current assets 261.74 43273
____Total current assets 50,876.52 43,451.22
Non current assets held for sale (Refer note 7 below) 11,854.27 =
TOTAL ASSETS 90,040.35 82,487.80
== LITIES '
Equity
Equity share capital 991.45 991.45
Other equity 62,078.26 62,941.47
Total Equity 63,069.71 £3,932.92
Cianilities
Non-current habilities
Financial habilities
Other financial iabiities 2,2271.52 341127
Provisions 9,157.13 9,184.31
Deferred tax liabilities (net) 764.98 646.62
Total non-current liabilities 12,149.63 13,242.20
Current Tiabilities N
Financial liabilities
(a) Borrowings 119.39
(o) Trade payables
- Total outstanding dues of micro enterprises and small erterprises 3 .
- Total outstandirg dues of creditors other than micro enterprises and small enterprises 1,913.95 2,646.25
(b) Cther financial liabilities 2,320.10 2,299.38
Other current liabiiities 353.51 276.58
i Previsons 114.66 80.46
Total current liabilities 4,821.61 531268
Liabilities associated with non curren! assets held for sale (Refer note 7 below ) 10,000.00 -
TOTAL LIABILITIES _ _ Emmg ¢ 26,971.24 | 18,554.88 |
y TOTAL EQUITY AND LIABILITIES 3 90,040.95 | 82,487.80 |

|
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STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2024

- Rs.in Lakhs
Particulars March 31, 2024 March 31, 2023
(Audited) (Audited)
{A) CASH FLOW FROM OPERATING ACTIVITIES
Profit before Tax 5,589.39 35,599.24
Adjustments for:
Depreciation and amorlisation expense 635.31 538.58
Dividend Income (0.08) (2.22}
Provision for doubtful debts/advances/contingencies 52.00 573.90
Profit / { loss } en sale of property, plant and equipmant {net) 268.77 128,940.09)
Gain on fair valuation measurement of financial assets (2.89) {0.75)
Liabilities/provisions no longer required written back - {23.87}
Interest Income {3,744.50) {3,075.79)
Unrealised {gain) / loss on foreign exchange flucluation {net) (16.37) 9.34
Finance cost 96.74 107.48
Operating profit before working capital changes 2,878.39 4,785.82
Changes in working capital:
Decrease in trade receivables and financial / olher assets 599.61 359.06
Decrease in inventories ; 241.49 8343
(Increase) in trade payables, financial / other liabilities and provisions (1,825.28) (1,155.87)
Cash generated frem operations 1,894.21 4,072.44
Income Taxes paid (net of refunds) (1,792.16) (11,570.02)
Net cash generated from / (used in ) operating activities - (A) 102.05 (7,497.58)
(B} CASH FLOW FROM INVESTING ACTIVITIES
Acquisition of property, plant and equipment {484.86) (1,042.69)
Proceeds from sale of property, plant and equipment 33095 22,144 85
Advance received against sale of land 10,000.00 -
Advance to others (1,050.99) -
Investment in bank deposits (2,961.56) (2,973.68)
Redemplion of bank deposits 3,435.67 2,200.01
Loan to subsidiaries:
- Given (5,200.00) -
- Realised - 4,500.00
Loan to Other Companies:
- Given (36,328.50) (51,050.00)
- Realised 33,150.00 33,100.00
Interest received 3,710.58 2,837.82
Dividend received 0.06 2.22
Net cash generated from investing activities - (B) 4,601.35 9,718.53
(C) CASH FLOW FROM FINANCING ACTIVITIES
Proceeds / (repayment) of short term borrowings 119.39 (288.54)
Interest paid (96.74) (107.48)
Dividend paid (4,957.25) {1,487.17)
Net cash used in financing activities - (C) (4,934.60) (1,883.18)
(D) Net {decrease) / increase in cash and cash equivalents (A+B+C) (231.20) 337.76
(E) Cash and cash equivalents as at the beginning of the year 767.26 40B.83
(F) Cash and cash equivalents transferred pursuant to the Scheme of Amalgamation/Merger . 20.67
(G} Cash and cash equivalents as at the end of the year (D+E+F) 536.06 /67.26




Notes:

1

The above audited siandalone financial results have been prepared in accordance with Indian Accounting Standards (Ina AS') prescribed under Seclion 133 of the
Companies Act, 2013 anc other account'ng principles generally accepted in Incia anc in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. These audited stancalone financial results for the quarter and year ended March 31, 2024 have been reviewed by the Audit Committee
meeting held on May 22, 2024 and approved by the Board of Directors of the Company at its meeting held cn May 23, 2024. These financial results have been subjected lo
audit by the Statutory Auditors of the Company and the auditors have expressed an unmodified opinion.

As perInd AS 108 'Operating segments’, the Company has disclosed the segment i~formation only as part of the consolidated auditad financial results.

The figures for the quarter ended March 31, 2024/ March 31, 2023 are the balancing figures between the audiled stancalone financial results for the year ended March 31,
2024/ March 31. 2023 and the published unaudited standalone financial resulls for the pericd ended December 31, 2023/ December 31, 2022 whch were subjected to
limited review,

The figures for the previcus quarter/ period/ year have been regrouped/rearranged wherever necessary 1o conferm to the current quarter/ period classification.

Pursuant to the approval of the shareholders of the Company at the 62™° Annual General Meeting held on September 21, 2023, the Company had disbursed curing the
period, for the fingnclal year 2022-23 a dividend of @ Rs.5 per equity share (250%} and a Special Dividend of Rs.5 per equily share (250%), totaliing to a Dividend of Rs.10
per equity share (500%) aggregating to an amoun: of Rs.4857.25 Lakhs.

The Board has recommended a Dividend of Rs.4 per share (200%) for the financial year 2023-24 subject to approval of Mambers at the ensuing Annual General Meeting.

Pursuant to the board approval, the Company entered into a Memorandum of Understanding (MoU) dated March 27, 2024 with Squarespace Builders Private Limited,
Hyderabad (Squarespace) for sale of Scheduled Property of 264,50 acres of land silualed at Kukatpally, Hyderabad, for a tolal consideration of Rs. 3,41,800 lakhs, of which
32 acres of land is under joint develcpment agreement (JDA). The monetization will take place over a period of 18 menths in tranches, subject to fulfilment of cerain
covenants. Squarespace has paid a sum of Rs. 10,000 lakhs before March 31, 2024 in this regard. The Company has an obligation to carry out certain activities and obtain
requisite approvals for certain poriion of land before handing over possession to Squarespace and accordingly, the classification of said land as "Non-current assets held
for sale” is nat required as per Ind AS 105, except for land property of 32 acre valued at Rs.11,854.27 lakhs as on Mzreh 31, 2024 and disclosed appropriately in the
Statement,

The above audited standalone financials results are 2lso available on the Stock Exchanges website i.e.www.bseindia.com, www.nseindia.com and the Company's website
www.gocicorp.com.

By Order of the Board
For GOCL Corporation Limited

Pankaj Kumar
Hyderabad ! qing Director and Chief Executive Officer
May 23, 2024 _ / DIN : 08460825



HARIBHAKTI & CO. LLP

Chartered Accountants

INDEPENDENT AUDITOR’S REPORT
To the Board of Directors of GOCL Corporation Limited
Report on the Audit of the Standalone Annual Financial Results
Opinion

We have audited the accompanying standalone annual financial results of GOCL Corporation Limited (“the
Company”) for the year ended March 31, 2024 (“the Statement”), attached herewith, being submitted by
the Company pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Statement:

(i) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

(ii) gives a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable accounting standards, and other accounting principles generally accepted in India, of net
profit and other comprehensive income and other financial information of the Company for the year ended
March 31, 2024,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10)
of the Companies Act, 2013 (“Act”). Our responsibilities under those SAs are further described in the
Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results section of our report. We
are independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (“ICAI") together with the ethical requirements that are relevant to our audit of the
Staternent under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Management's and Board of Directors’ Responsibilities for the Standalone Annual Financial Results

The Statement has been prepared on the basis of the Standalone Annual Financial Statements. The
Company’s Management and the Board of Directors are responsible for the preparation and presentation of
this Statement that give a true and fair view of the net profit and other comprehensive income and other
financial information of the Company in accordance with the recognition and measurement principles laid
down in Indian Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with Regulation
33 of the Listing Regulations. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
Statement that give a true and fair view and is free from material misstatement, whether due to fraud or

error. 20
f':.J
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Haribhakti & Co, LLP, Chartered Accountants Regiv-NoT AAC- 3768, a limited liability partnership registered in India (converted on 17th June, 2014

from firm Haribhakti & Co. FRN: 103523W)

Registered office: 705, Leela Business Park, Andheri-Kurla Road, Andheri (E), Mumbai 400 059, India. Tel:+91 22 6672 9999 Fax:+31 22 6672 9777

Other offices: Ahmedabad, Bengaluru, Bharuch, Chennai, Hyderabad, Jaipur, Kolkata, New Delhi, Pune, Rajkot, Vadodara
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HARIBHAKTI & CO LLP

Chartered Accountants

In preparing the Statement, the Management and the Board of Directors are responsible for assessing the
Company'’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Management and the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Management and the Board of Directors are also responsi_ble for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of this Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit' procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible
for expressing our opinion through a separate report on the complete set of financial statements on
whether the Company has adequate internal financial controls with reference to financial statements
in place and the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made in the Statement by the Management and the Board of
Directors.

«  Conclude on the appropriateness of the Management and the Board of Directors use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to continue as
a going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the Statement or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue as
a going concern. :

. Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represent the underlying transactions and events in a manner that achieves
fair presentation.

Continuation Sheet




HARIBHAKTI & CO. LLP

Chartered Accountants

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter
The Statement includes the results for the quarter ended March 31, 2024, being the balancing figure

between audited figures in respect of full financial year and the published unaudited year to date figures
up to the third quarter of the current financial year which were subjcct to limited review by us.

For Haribhakti & Co. LLP
Chartered Accountants

ICAI Firm Registration No.103523W / W100048

RIS PNV

Snehal Shah

Partner

Membership No. 048539
UDIN: 2.4 04 €539 BKHIWqu ¢1_
Place: Hyderabad

Date: May 23, 2024

Continuation Sheet




GOCL Corporation Limited
Registered Office: IDL Road, Kukatpally,
Hyderabad-500 072 Ph: 040-23810671-9 Fax: 040-23813860
CIN - L24282TG1961PLCDODATE
Website: www.gocleoarp.com; Email ID: info@goclcorp.com

SRAN
GOCL

STATEMENT OF AUDITED CONSOLIDATED FINANGIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2024,

Rs. in Lakhs
Quarter ended Year Ended
Particulars Mar 31, 2024 Dec 31. 2023 Ma- 31, 2023 March 3.1 2024 March 31, 2023
(audited) tUnamlilte d) {audited) (Audited) (Audited)
- {Refer Note 6) (Refer No'e B)
1. Income
{a} Revenue from opeations 18,600.32 16,709.03 24,179.41 71,357.96 92,077.21
(b} Other income 5,096.02 6,257.19 8.011.59  23,545.24 48 80425
Total income 23,696.34 22 96628 30,191.00 94,003.20 1.40,971.48
2. Expenses
a} Cost of materials consumed 14,078.95 12.785.41 17,856.48 53,757.33 73,170.38
&) Purchase of stock-in-trade 56.05 818 541 103.30 104.40
¢) Changes in inventories of finished goods, work-in-progress and §17.78 18024 1.436.45 823.97 (577.12)
siock-in trade
d) Employee berefits expense 1,51547 1681.88 1,676.29 6,583.13 6.362 41
&) Finance cost 3,036.36 i 3,703.15 3,852.96 14,625.83 11,855.28
) Depreciation and amortisation expense 331.00 | 319.84 268.15 1,250.04 1,045.78
g) Other expenses 3,384.27 2,937.43 3,603.05 11,662.67 15,102.36
Total expenses 23,029.88 21,598.13 28,598.79 88,806.27 1,07,063.50
3. Profit before exceptional items and tax {(1-2) 666.46 1,370.15 1,592.21 6,086.83 33,907.96
4. Exceptional items (net) (refer note 2) (104.98 562.86 80.64 | 309.60 (1,021.87)
5. Profit before tax (3+4) 561.48 1,933.01 1,652.85 6,406.53 32,885.99
6. Tax expense:
a) Current tax (net of pricr year tax acjustments) 364.85 467.84 839.89 1,876.75 12,740.14
b} Deferred tax Charge / (Crecit) {297 44) (78.50) (563.05) (395.51) (968.47)
Total tax expense 6741 389.34 276.84 1,581.24 11,770.87
7. Net profit after tax (5-6) 494 07 1,543 687 1,376.01 4,825.28 21,.115.32
&. Other comprehensive income
(i) items that will not be reclassified to profit or loss
- Remeasurement (\oss)/gain or: cefined benefit plans (47.03) (3.36) {11.73) (57.12) (13.44)
- Income tax relating to remeasuremert of defined benefit plans 13.44 0.82 322 15.91 3.25
(if} Items that will be reclassified to profit or loss
- Exchange d fferences on translation of foreign operations 180.20 165.73 (£99.75) 1,201.40 6.019.62
Other comprehensive (expense)} / income, net of tax 156.61 164,19 (508.26) 1,160.18 6.009.47
9. Total comprehensive income (7+8) 650.68 1,707 .88 B67.75 5,985.48 27,124.79
10. Paid up equity share capital (Face value of Rs. 2 each) 991.45 981.45 991.48 991.45 931 .45
11. Reserves i.e other equity 1,40,910.60 1,39,058,66
12. Earnings per share (not annualised) (not annualised) (not annualised) (Annualised) {Annualised)
Basic and Dilutec (Rs.) 1,00 3.12 . 2.78 9.73 42.59

i




SEGMENT INFORMATICN UNDER REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATICNS, 2015

THE QUARTER AND YEAR ENDED MARCH 31, 2024

Rs. in Lakhs
Particulara Quarter ended Year Ended
“‘t‘:f;i;::f‘ Dec 31, 2023 M?:uﬂ;::fa March 31,2024 | March 31, 2023
{Refer Note 8) (Unaudited) (Rofer Note 6) Wt (Audited)
1. Segment income )
a. Energetics and Explosives 18,377.14 16,583.44 23,977.30 70,804.55 91,829.32
b. Realty 158.30 167.83 3569 850.26 426.13
¢. Unallocable income 5,160.90 6,215.01 6,178.01 23,148.39 48,716.01
Total 23,696.34 22,9686.28 30,181.00 894,803.20 1,40,971.48
Less: inter segment revenue - - - - - T
Total income B 23,606.34 22,966.28 30,181.00 04,803.20 1,40,871.46
2. Segment results (Profit before tax and finance costs)
a. Energetics and Explosives (545.55) (377.36) (3.91) (290.95) (150.42)
b. Realty {137.49) {127.00) (189.58) {220.52) (286.00)
Total (683.04) {504.36) (193.49) (511.47) {436.42)
Less:
(i) Finance costs 3,036.36 3,703.15 3,852,986 14,625.83 11,855.28
ii) Other Unallocable expenditure net off (un-allocable income) (4,280.88) (6,140.52) (5,689.30) (21,543.83) (45,177.89)
Total profit before tax 561.48 1,833.01 1,652.85 6,408.53 32,885.99
3. Segment assets
a. Energetics and Explosives 20,042.72 32,827.06 48,406.90 29,042,72 49 408.80
b. Realty 22,952.71 21,542.98 15,883.47 22,952.71 15,683.47
c. Unallocable 1 2,38,033.95 2,48,590.27 2,85,357.38 2,38,033.85 2,85,357.38
Total 2,90,029,23 3,02,960.31 3,50,447.76 2,90,029.28 3,60,447.75
4. Segment liakilities
a. Energetics and Explosives 13,112.29 14,834.55 34,828.81 13,112.29 34,826.81
b. Realty 11,473.31 11,335.87 1,480.22 11,473.31 1,480.22
€. Unaliocable liabilities 1,23,541.63 1,35,466.95 1,73,180.51 1,23,541.63 1,73,180.81
Total 1,48,127.23 1,61,837.37 2,00.497.64 1,48,127.23 2,00,497.84




5 CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT MARCH 31, 2024. Rs. In Lakhs
March 31, 2024 March 31, 2023
e i {Audited) (Auited)
- ASSETS —=5
Nen-current assets
Property, clant and equipment 7.931.98 §,320.77
Cagital wers-n-prograss 1,305.23 121.74
Investment prooety 10,845 66 21,711.34
Imargicle assets 175.69 21807
Siolagical assets other ihan bearer olants 36.50 38.50
Flnancial asso's
(a} investmants 25.68 2437
{b} Loans A 1,07,908.22 1,12,983.75
(c} Other financial assets 34152 168.27
Income tax assets (ret) 1,426.01 1,16343
Defarred tax assels (nat) 1,302.56 84075
Other non-current assels 2,342.1% 161538
Total Non-current assets 1,33,738.22 1,48,210.85
Current aszzets
(a) Current Investments
Inventorias 6,498.47 20,37363
Finarcial assets
{a) Investments 4,628.32 485535
{b) Denvetive asset 14,003.65 12,788.02
(¢) Trade receivables 7,845.18 8,92452
(d) Cash and cash equivalents 1,476.68 4,06415
(e} Bark balances other than (d) abave 2,586.24 387783
(N Loans 1,00,169.74 1,38,645 81
(m) Oihar financial assets 5,029.51 2,867 44
Cther current assets 1,897.98 5.840.25
Total current assets 1,44,438.79 2,02 236.80
Nan currer: Assets held for sals {Refer No'e 5 bslow! 11,854.27 -
TOTAL ASSETS 2,90,025.28 3,50, 447.75
EQUITY AND LIABILITIES
Equity
Equity snare capital 99148 981,45
Othar aquity 1,40,810.60 1,39,856.66
Total aquity 1,41,802.05 1,40,950.11
Llabilities
Non-current llabilities
Financial abifiies
{a} Sorrowings 1,07,451.67 1,12,2668.33
Arovis'ons 9,436.44 940838
Deferred tax liabilies {net) 784,98 646,62
Total non-currant liabilities 1,17,653.08 1,22,322,33
Current liabilities
Financal iiatiities
(a) Borrowings 11,318.02 64,480,04
{b} Trade payables
-l autstanding dues of micro enterprises and small enterprises 504.86 178.50
- Wiai oulsianding dues of crediors otherihan micre enterprisas and small e~laprisas 5,221.75 17.871.72
{c} Other fnancial kabililies 2,826 01 386314
Cther current lagllites 480,85 358.39
Provisicns 211.80 186,43
Income tax iabilites 103,35 1524 80
Tatal curront Habilities 20,474.14 87.175.31
Liablies assaciatac with Nan curret assets heid for sale ({Refer Note .5 below)] 10,000.00 .
TOTAL LIABILITIES T48,127.23 2,00,467,64 |
TOTAL EQUITY AND LIABILITIES 2,90,029.28 3,50,447.75
v":’

i




Rs. in Lakhs

CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31,2024

March 31, 2024

March 31, 2023

Particulars {Audited {Audited) |
(A} CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax 6,406,53 3%2,885.99
Adjustments for;
Deprecatior: and amartsation experse 1,250.04 ©.045.79
Cividend Income (0.06) [2.22)
Loss! (Profft) on sale of property, plant and equipment (Net) 354,19 (28.841.27)
Ga'n or ‘alr valuation measurmen of fnance’ assels {2.89) {2,756}
Fair valuaticn Lossligan) on derivatve asse! {309.60) 1.021.67
Provisiors £ abilities o longer reouied writen bask (59.14) (59.18)
Provision for doutiul delis, rade receivables and cars & advances &1.87 507.18
Interest incone (21,033.24) {18,182.33)
Unrea isew {gain) doss on fereign exchange fluctualicns, net (148.38) 464119
Finance cosis 14,625.83 11,855.28
Operating profit before working capital changes 1,145.28 4,571,867
Changes in warking capital:
Lecreased(i ) in trade | and finarciall non-inanc’al assets 4,441.68 (4,060 .C8)
Cecreasef{increase) Increase in inveniories 13,874.18 {3,247 20)
Iner { }in trade bles, fizancaifolher labilties and provisions [13,160.04} 6,835.88
Net Cash g ted from operat] 6,300.95 4,404.27
Income laxes paid (net of refunds) 12,300,67) (12,C87.94)
NET CASH (USED IN) GENERATED FROM OPERATING ACTIVITIES - {A) 4,000.28 (7,662,67)
{B] CASH FLOW FROM INVESTING ACTIVITIES
Acqulstion of sraperty, plant and equipment (1,558.98) (1,951.75)
Proceeds from sale of progernty, plant and equipment 180.06 22,148 65
Acvance received against sale of Land 10,000.00 -
Advance to Others (1,050.58) -
Investments In bank ceposits (9,601,80) (25,653.61)
Redempt on of cank daposits 10,721.45 30,566.28
Loan to Companles
Given (37,172.77} {58,027 .68}
Realised 43,166.81 33,100.00
Interes! rece'ved 18,771.40 17,100.80
Cividend received 0.06 222
NET CASH GENERATED FROM INVESTING ACTIVITIES - (B) 73,448.18 17,274.01
{C) CASH FLOWS FROM FINANCING ACTIVITIES
Repayment of leng-term Sormowings {61,334.15) .
Pruceeds / {repayment) of shot-term borrowings {ne (8,637.84) 4,010.88
Finarce cosis paid {16,207.67) {11,508.43)
Cividends pald (4,967.25) {1.487.17)
NET CASH USED IN FINANCING ACTIVITIES - [C) {80,036.91) (8,984.62)
NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS (A+B+C) (2,587 47) 825.72
Cash and cash equivalents as al beginning of tne year 4,064,165 3,438.43
. 1,476.68 4,064.15
,. %




Notes:

(43

[#]

oW

The above audited consclidated financial resu'ts have been prepared in accordance with indiar Accountng Standards {Ind AS') prescrioed under Section 133
of ine Companies Ac.. 2013 and other accounting principles generally accepled in India and in terms cf Regulation 33 of the SEBI (Listng Obligations and
Disclesure Requirements) Regulaticns, 2015. These audited consolidated financial results for the quarter and year ended March 31, 2024 nave been reviewsd
By ‘he Audit Commitiee meeting held on May 22, 2024 and approvec by the Board of Directars of the Company at its meeting held on May 23, 2024, These
‘inancia  results have beer subjected to audit by the Statutery Auditors of the Company and the auditors have expressed an unmod “ied opinion.

On * March 2022, HGFL Heldings Limited (wholly owned stosidiary} has entered into Addendum to share purchase agreement with ACHT Investment Limiteg
VACHT) whereby ACHT has given a firm corimitrent to buyback the shares of 57 Whitehall Investments SARL from the subsigiary Company. The put aption in
the above agreement is accounted as a derivative in accordance with IFRS 8. Due to exceptiona. currency fluctuation between GBP and USD, the unrealised
exchange gain on Ihe put option amounting to USD 3,74,000 (Rs. 309.60 lakhs}, loss of USD 1,27,361.49 {Rs. 104.98 Lakhs), loss of USD 12,73,933 {Rs.
1.0271.97 lakhs) has been classified as an exceptional item in the audited consolicated financial results during the year ended 31 March 2024, quarter ended 31
March 2024 and year ended 31 March 2023, respectively.

Pursuant to the approval of the shareholders of the Company at the 62nd Annual General Meeting hele on Seprember 27, 2023, the Company had disbursed
during the period, for the financial year 2022-23 a dividend of @ Rs.5 per equity share (250%) and a Special Dividend of Rs.5 per equity share {250%), totalling
to a Bividend of Rs. 10 per equity share {500%) aggregating to an amount of Rs.4957 25 Lakhs.

The Board has recommended a Dividend of Rs. 4 per share (200%) for the financ'al year 2023-24 subject to approval of Members at the ensuing Annual
General Meeting.

Pursuant to the board approval. the Company entered into a Memarancum of Understanding (MoU) dated March 27. 2024 with Squarespace Builders Private
Limited, Hyderabad (Squarespace) for sale of Schedulec Property of 264.50 acres of land situated at Kukatpally Hyderabacd, for a total consideration of Rs.
3,41,800 lakns, of which 32 acres of land is under jcint development agreement (JDA). The monetization will teke place over a period of 18 manzhs in tranches,
sJbject to fulfiment of certain covenants. Squarespace has paid a sum of Rs. 10,000 lakhs before March 21 2024 in this regard. The Company has an
obligation to carry out certain activities and obtain requisite approvals for certain portion of land before harding over possession to Squarespace and
accordingly, the classification of said land as *Nen-current assets held for sale” is rot required as per Ind AS 105, except for land property of 32 acre valued a:
Rs. 11,854.27 lakhs as on March 31, 2024 ang disclosed appropriately in the Statement.

The figures for the quarter ended March 31, 2024/ March 31, 2023 are the balancing figures between the audiec consolidated financial results for the year
ended March 31, 2024/ March 31, 2023 and the published una.dited consolidated financial results for the period ended December 31, 2023/ December 31,
2022 which were subjectec to Imited review.

The figures for the prevous quarter/.period/ year have been regroupec/rearranged wherever necessary to conform tc the current quarter/ period! year
classification.

The above audited censolidated financials resu'ts are also available on the Stock Exchanges website i.e www.bseindia.com, www.nseindia.com and ‘he
Comoany's website www goclcarp.com.
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Pankaj Kumar
Hyderabad 8D ACCOF Managing Director and Chief Exacutive Officer
ay 23, 2024 e DIN : 08460825




HARIBHAKTI & CO. LLP

Chartered Accountants

INDEPENDENT AUDITOR’S REPORT
To the Board of Directors of GOCL Corporation Limited
Report on the Audit of the Consolidated Annual Financial Results

Opinicen

We have audited the accompanying consolidated annual financial results of GOCL Corporation Limited
(hereinafter referred to as the “Holding Company”) and its subsidiaries (the Holding Company and its
subsidiaries together referred to as “the Group”), for the year ended March 31, 2024 (“the Statement”),
attached herewith, being submitted by the Holding Company pursuant to the requirement of Regulation 33
of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us and based on
the consideration of reports of other auditors on separate audited financial statements of the subsidiaries,
the aforesaid Statement:

(i) includes the annual financial results of the following entities:

| Sr. No. Name of the Entity | Relationship

' 1 GOCL Corporation Limited Holding Company
2 IDL Explosives Limited Wholly Owned Subsidiary
3 HGHL Holdings Limited, UK Wholly Owned Subsidiary

(i) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

(iii) gives a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable accounting standards, and other accounting principles generally accepted in India, of net profit
and other comprehensive income and other financial information of the Group for the year ended March 31,
2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10)
of the Companies Act, 2013 (“Act”). Our responsibilities under those SAs are further described in the Auditor’s
Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are independent
of the Group, in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
(“ICAI”) together with the ethical requirements that are relevant to our audit of the Statement under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence obtained by
us and other auditors in terms of their reports referred to in “Other Matters” paragraph below, is sufficient
and appropriate to provide a basis for our opinion.

Haribhakti &t Co. LLP, Chartered Accountants Regn. No. AAC- 3768, a limited liabilily parinership registered in India (converted on 17th June, 2014
from firm Haribhakti & Co. FRN: 103523W) '

Registered office: 705, Leela Business Park, Andheri-Kurla Road, Andheri (E), Mumbai 400 059, India. Tel:+91 22 6672 9999 Fax:+91 22 6672 9777
Other offices: Ahmedabad, Bengaluru, Bharuch, Chennai, Hyderabad, Jaipur, Kolkata, New Delhi, Pune, Rajkot, Vadodara




HARIBHAKTI & CO. LLP

Chartered Accountants
Management's and Board of Directors’ Responsibilities for the Consolidated Annual Financial Results

The Statement has been prepared on the basis of the Consolidated Annual Financial Statements. The Holding
Company’s Management and the Board of Directors are responsible for the preparation and presentation of
this Statement that give a true and fair view of the net profit and other comprehensive income and other
financial information of the Group in accordance with the recognition and measurement principles laid down
in Indian Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with Regulation 33
of the Listing Regulations. The respective Management and the Board of Directors of the companies included
in the Group are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Group and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the respective financial results that give
a true and fair view and are free from material misstatement, whether due to fraud or error, which have
been used for the purpose of preparation of the Statement by the Directors of the Holding Company, as
aforesaid.

In preparing the Statement, the respective Management and the Board of Directors of the companies included
in the Group are responsible for assessing the ability of the Group to continue as a going concern, disclosing,
as applicable, matters related to going concern and using the going concern basis of accounting unless the
respective Management and the Board of Directors either intends to liquidate the Group or to cease
operations, or has no realistic alternative but to do so.

The respective Management and the Board of Directors of the companies included in the Group are responsible
for overseeing the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of this Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.
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HARIBHAKTI & CO. LLP

Chartered Accountants

« Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for
expressing our opinion through a separate report on whether the Holding Company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness of such
controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made in the Statement by the Management and the Board of Directors.

 Conclude on the appropriateness of the Management and the Board of Directors use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group to continue as
a going concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the Statement or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Group to cease to continue as a
going concern.

« Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represent the underlying transactions and events in a manner that achieves fair
presentation.

« Obtain sufficient appropriate audit evidence regarding the financial results/financial information of the
entities within the Group to express an opinion on the Statement. We are responsible for the direction,
supervision and performance of the audit of financial information of such entities included in the
Statement. of which we are the independent auditors. For the other entities included in the Statement,
which have been audited by other auditors, such other auditors remain responsible for the direction,
supervision and performance of the audits carried out by them. We remain solely responsible for our audit
opinion.

We communicate with those charged with governance of the Holding Company and such other entities
included in the Statement of which we are the independent auditors regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters

that may reasonably be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the Securities and Exchange Board
of India under Regulation 33(8) of the Listing Regulations, to the extent applicable.
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Other Matter

The Statement includes the Financial Results of one subsidiary, whose financial statements reflects
Group’s share of total assets of Rs. 196,241.54 Lakhs as at March 31, 2024, Group’s share of total
revenues of Rs. Nil and Rs. Nil and Group’s share of total net profit (including other comprehensive
income) after tax of Rs. 629.34 Lakhs and Rs. 4,114.85 Lakhs, respectively, for the quarter and year
ended March 31, 2024, and net cash outflow of Rs. 1,940.17 Lakhs as considered in the Statement,
which have been audited by their respective independent auditor. The independent auditors’ report
on financial statements of this entity have been furnished to us by the management and our opinion
on the Statement, in so far as it relates to the amounts and disclosures included in respect of this
entity, is based solely on the report of the such auditor and the procedures performed by us are as
stated in section above.

Our opinion on the Statement is not modified in respect of the above matter with respect to our reliance
on the work done and the report of the other auditor.

The Statement includes the consolidated financial results for the quarter ended March 31, 2024, being
the balancing figure between audited figures in respect of full financial year and the published
unaudited consolidated year to date figures up to the third quarter of the current financial year which
were subject to limited review by us.

For Haribhakti & Co. LLP
Chartered Accountants

ICAl Firm Registration No.103523W/W100048

Snehal Shah

Partner

Membership No.: 048539

PN 25042539 BKHIWZ6499

Place: Hyderabad
Date: May 23, 2024
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